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i in aveerdance with Borrwer’s 2nd Lender's written agrevment or applicable Law. Faorrosver shall poy the smennt o Gl ne rtpase in

g -

i surance premiums in the rmanner provided under paragraph 2 hereof. .

’ Any

srmounts disbursed by Lender purcvant to this p;mgraph 7. with intcrest theren, shall become 2dditions! indebredness
f Borriwer secured b)‘ this .\‘UI!).:&F‘_E. Unless Burrower and Lender SpIEE T uther terms of PV INC L. wuch smvounts <hall be !)J‘\_{!:EC

upon nettce from Lender to Borrower requesting pavment thereof, and shall bear interest from the date of disbursenient at the rate
: pavable from time to time on outstanding principal under the Note unless pavment f interest st such rate would be contrany 1o
applicable law, in which event such amounts shall bear intercst at the highest rite permiswible under applicable law.
tained in this paragraph 7 shall require Lender to incur any expense or take any acticn hereunder,

§. Insprcmion., Lender mavy make or cause to be made reasonable entries upcen and inepections of the Property, provided
3 pern I

that Lender shall give Bumrower notice prior to any such inspection «pecifying reasonsble cause therefor related to Lender's interest
in the Pruperty.

Nothing con- I

9. Coxpemxamnox. The prxceeds of any award or claim for damages, direct or consequential, in cunnection with anv cen-
emnation «r cther taking of the Property, or part thereof, or fur conveyance in lieu of condemnation, are hereby assigned and -hall

be paid to Lender.
In the event of a total wuking of the Property, the procecds shall be applied to the sums secured by this Muortgage, with the

d

s

excess, if any, paid to Borrower. In the event of a partial taking «f the Property, unless Bosrower and Lender cthenviwe agree in 5

writing, there shall be applied to the sums secured by this Mongage such proportion of the priceeds as is equal to that preportion 0-

which the amount of the sums secured by this Morngage immedistely prior to the date of taking bears 10 the fair market value of the

Property immediately prior to the date of umaking, with the halance of the pruceeds peid to Borrower. L __
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

sward ur cettle a claim for damages, Borrower fails to 1espond 1o Lender within 30 davs after the date such notice is mailed, Lender

1 authcriced to collect and apply the proceeds, at Tender’s option, either ¢ restorati o or repair of the Property or to the sums
~ecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, zny such applicstion of proceeds 1o principal shall not extend o2
prstpine the due date of the monthly installments referred 1o in paragraphs | and 2 heref or change the smount of such installments,

G ahe, et

10. Borrower Not Reresssp. Extensiun of the time for payvment or mvdification of amcrtizatisn of the sums secured by

tktis Mortgage granted by Lender to any successer in interest of Burrower shall not operate 1o release, in any manner, the liability of

the original Borrower and Borrower’s successors in interest.  Lender shall not be required to commence procecdings against such suc-

cessor or refuse to extend time for payment or otherwise modify amertization of the sums secured by this Mongage by reason of any .
demand made by the criginal Borrower and Borrower's successcrs in interest. :

11. Foreespasxce By Lexpin Not o Wanver. Any fortearsnce by Lender in exercising any right or remedy hereunder,
o7 otherwise atferded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance or the payment of taxes or other liens or chargss Ly Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness tecured by this Mongage.

12. Restepies Convuranve. All remedies provided in this Morngage are distinct and cumulative to any other right or remedy
under this Mcrtgage or affurded by Liw or equity, and may be exercised concurrently, independently or successively.

13. Successors anxp Assiens Bouno; Jornt axo Severar buasiniry; Carmions. The covenants and agreements herein con-
tained <hall bind, and the rights hereunder shall inure 1o, the repective succeswars and assigns of Lender and Borrower, sublect 1o
the provisions of paragraph 17 berecf. All covenants and agreemenis of Borrower shall be juint and several. The captions and head-
ings of the paragraphs of this Moungage are fur convenience «nly and are not to be used to interpret or define the provisions hereof.

I14. Nomce. Except for any notice required under applicable law 10 be given in another manner, {a any notice to Borruwer
provided for in this Mongage shall be given by mailing suck notice ty certibied mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice 1o Lender as pronvided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or 12 such other address as Lender may designate by
notice w Borrower as provided herein. Any notice provided for in this Mortgage shall be deemned 10 have been given to Borrower
or Lender when given in the manner designated herein.

15. Uxwrory MorTGacE; GovEaninG Law; Severasiniry. This form of mortgage combines uniform covenants for national
us¢ 2nd non-uniform covenants with limited variations by jurisdiction to constitute a2 uniform security instrument covering real
property.  This Mortgage shall be geverned by the law of the jurisdiction in which the Property is located. In the event that any
provisivn or ciause of this Mortgage or the Note conflicts with applicable lasw, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morntgage
and the Note are declured to be severable.

16. Borrower's Corv. Borrower shall be furnished a confurmed copy of the Note and of this Mongage at the time of - "
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crecution or after recordation herecf.

17. Traxsrer oF THE Propemryy; Assusmprion. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without [ender's pricr written consent, excluding (a) the creation of a lien ofr encumbrance subordinate to this
Montgage, (b} the creation of a purchase money security interest for household appliances, ¢ a transfer by devise, descent or hy
cpetation of law upon the death of a Jint tenant or {d) the grant of any leasechold interest of three vears or less not containing
an coption to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
ravable. Lender shall have waived such option to accelerste if, prior to the sale or tramsfer, Lender and the persen to whom the

Vi o bt uiersd v T

H Property is to be wld or transferred reach agreement in writing that the credit of such person is satisfactery to Lender and that the -
H interest pavable on the sums secured by this Morgage shall Le st such rate as Lender shall request. If Lender has waived the
. (ptivn to accelerate provided in this paragraph 170 and if Borrower's successor in interest has executed a written assumption agree- t
l ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note. ;
N I Lender exercises such optim to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para- '
wraph 14 herecf. Such notice <hall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiraticn of such pericd, Lender may,

without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 heresf.

Nox-Usiroryt Covexants. Borrower and Lender further cuvenant and agree as follows:

18. AccereramioN; Resevies. Except as provided in paragraph 17 hereof, upon Bovrewer's breach of any covenawt or agree-
ment of Borrower in this Mortgege, including the covenants to pay when due any sums secured by this Mortgage, Lender privr 1o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breack; (2) the action required 1o
cure such breach; {3} a date, not less than 30 days from the date the notice is nuiled to Berower, by which such breach niust ke
cured; and (4) that falure to cure such breach on or before the date specified in the notice may result in acceleration of the sunss te-
cured by this Mortgage, foreclosure by judicial proceeding and saie of the Property. The notice shall further informs Berrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accelevation and foreclosure.

i oy

If the breach is not cured on or kefore the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage 10 be immediately due and pazable without further demand

and may foreclose this Mortgage by judicial proceeding. Lender shall Fe entitled to collect in such proceeding all expenses of fore- I E

closure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, akbstracts and title reports, all of which

;i

i shall e additional sums secured by this Mortgage. ?3.‘!;

i i

oo 19. Borrower's Ricar 1o REixstate. Notmwithaanding Lender’s acceleratiocn of the sums secured by this Mortgage., Bor- (q‘.‘;
?; : tower shall have the right 19 have any proccedings begun Ly Lender to enforce this Mortgage discontinued a1 any time prive to Sl ¥
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